Congress of the Mnited States
Washington, DC 20515

May 1, 2026

The Honorable Pete Hegseth
Secretary of Defense

U.S. Department of Defense
1000 Defense Pentagon
Washington, DC 201301

Secretary Hegseth,

On April 23, 2026, the Department of Justice (DOJ) charged an active duty, special
operations U.S. Army soldier with using classified information to place bets on the
prediction market Polymarket. DOJ alleges the soldier, who participated in the raid that
captured Nicolas Maduro, wagered on both the timing and outcome of the operation
and profited over $400,000 on those bets." If these allegations are proven true, this
conduct is a profound betrayal of the soldier’s oath and an outrageous breach of the
trust placed in those to uphold our national security, to guard our nation’s most
sensitive secrets, and an unconscionable affront to his fellow soldiers.

We are certain you have seen additional reporting explaining the troubling and illegal
use of prediction markets to profit on other bets regarding U.S. military action in places
like Iran and Venezuela. Despite assurances from the prediction market industry that
they do not issue contracts related to terrorism, assassination, and war, federally
registered exchanges continue to post contracts on American military operations. For
example, as of April 24, 2026, there were active bets on Polymarket about whether or
when U.S. forces would wrest control of Kharg Island (see appendix A). Before DoD
rescued the pilots shot down over Iran, there was a bet about whether DoD would
successfully rescue those pilots (see appendix B).

Without question, these contracts, along with the numerous offerings like them attached
in Appendix below, threaten our national security (see appendix C). The pattern of likely
government insiders or military personnel using classified, military information to place
bets on these contacts risks the lives of our servicemembers and compromises
operations. Indeed, the perverse incentives inherent in conflict-related contracts could
prompt leaders to prioritize personal profit over mission success. Further, such bets,

t Jeremy Roebuck, "U.S. Soldier Gannon Ken Van Dyke Charged for Bets on Maduro's Capture," The
Washington Post, April 23, 2026,
https://www.washingtonpost.com/national-security/2026/04/23/polymarket-soldier-maduro-bet-
charges/.
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especially in the hours proceeding a military action, can alert our adversaries of
American intent and risk servicemember lives and the mission. Given the pattern of bets
placed close to such actions, whether in Venezuela or Iran, it is highly likely that
individuals charged with keeping our country safe have chosen personal profit rather
than upholding their oaths to the Nation. This is immoral, unethical, illegal, and
corrosive to good order and discipline.

We urge you to issue a general order or regulation to prohibit all military and civilian
personnel from utilizing prediction markets to place bets on any national security
related topic. Our intent is not to ban prediction markets. However, contracts that
implicate U.S. national security should remain out of bounds. To the extent that any
individual, from a private to a general, violates this order, they should be held
accountable in accordance with the Uniform Code of Military Justice.

We appreciate your attention to this urgent national security issue and look forward to
your response.

Sincerely,
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Patrick Ryan
Member of Congress
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Seth Moulton
Member of Congress

Joe Courtney l
Member of Congress

Herbert C.‘Conaway, Jl.
Member of Congress



Appendix A — April 24, 2026, Polymarket Contract on Iranian
Control of Kharg Island Amid Regional US Military Deployments
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Appendix B — April 3, 2026, Polymarket Contract on DoD Rescue
of Aviators Shot Down in Iranian Airspace
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Note on Middle East Markets: The promise of prediction markets is to harness the wisdom of the crowd to create accurate, unbiased
forecasts for the most important events to society. That ability is particularly invaluable in gut-wrenching times like today. After
discussing with those directly affected by the attacks, who had dozens of questions, we redlized that prediction markets could give
them the answers they needed in ways TV news and X could not.
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Appendix C — April 24, 2026 Polymarket Contracts on US Military
and National Defense Operations Globally
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A full evacuation announced within this market's timeframe will gualify for a "Yes" resolution regardless of whether an actual evacuation
subsequently takes place within the timeframe.

Announcements of a partial evacuation, where some staff are intended to remain, will not count.... Show more
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For the purposes of this market, a gualifying "strike" is defined as the use of aerial bombs, drones, or missiles (including FPV and ATGM
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